


PROMISSORY NOTE 

PN# __________ _ ________ 20 ___ _ 

FOR VALUE RECEIVED, I hereby promised to pay the SUPREME COURT SAVINGS & LOAN ASSOCIATION, INC. (SCSLAI), or upon its 
order to the court, thru payroll deduction from my salary, Judiciary Development Fund (JDF) Allowance, Mid-year/Year-end bonuses and 
similar fringe benefits, the amount of __________________ (.P-_______ _,,, with interest at the rate of 
______ percent ( l per annum in ____ installments of P-____ each, payable monthly, until this loan, including 
interest and other charges, shall have been fully paid. I hereby authorized the Cashier/Disbursing Officer to deduct from my salary/Rata/ J DF 
or other similar allowances the said amount as may be due and payable. 

1 hereby agreed that in case of delay by thirty (30) days or more in the payment of my installment, or in case war breaks out, or 
likewise, in case of my death, disability, retirement, resignation, transfer, absence without pay, suspension, separation from my present 
office. the entire unpaid balance of this loan, including interest and other charges shall immediately become due and payable without

need of any formal demand, and I hereby agreed to pay additional interest at the rate of ______ _,percent ( ) per annum 
on the total amount due until paid, payable and computed monthly. 

In consideration of this loan, I hereby assigned in favor of SCSLAI, so much of my capital deposit, including earned dividends with 
SCSLAI and all monies and monetary benefits due or to be due from my present office, Government Service Insurance System (GSIS) and 
or from anv ROVernment office or other sources aswe ll, sufficient to pay the entire outstanding balance of this loan, including stipulated 
interest, service charges and attorney's fee. I, therefore authorized the office concerned to deduct the aforementioned obligation(s) from 
all monies like EEA, cash gift, Anniversary and other allowances due me and to remit said monies directly to the SCSLAI thru its duly 
authorized representative(s). This assignment is irrevocable for as long as my obligation(s) with SCSLAI remains unpaid. I hereby authorized 
SCSLAI to be the preferred financing institution to deduct monetary obligation after the GSIS and Pag-lbig loan deductions. 

In case it shall become necessary to collect this Promissory Note by and through an attorney-at-law and/or in the event of court 
litigation, I shall pay twenty (20%) percent of the amount due as attorney's fee plus cost of suit. in case of dispute arising out of this 
transaction, the case shall be brought before the proper trial court of jurisdictions in the City of Manila. 

I hereby agreed that the entire amount of this loan shall be insured with SCSLAl's Loan Redemption Insurance (LRll. 

CONSENT 

I here by authorize SCSLAI to obtain my personal records at EDP section, Leave division, and JIB/CID for the purpose of prorcessing 
my loan application and keeping my data and other purposes required by law and BSP regulations. 

Member Borrower's Printed Name Member Borrower's Signature 
1st 

Member Borrower's Signature 
2nd 

Date:__________ SURETIES'/ CO-MAKERS' UNDERSTANDING 
In consideration of the above mentioned loan of the Principal, WE, the undersigned Co-makers, bind ourselves jointly and 

severally to pay in case principal's defauly any and all amounts or which may be due hereinafter including interest, service charge and 
attorney's fees in accordance with the terms and conditions of the above Promissory Note. In this connection, we hereby assigned in 
favor of SCSLAI so much of our monies and monetary benefits due or to be due us, individually, from our present offices, Government 
Service and Insurance System (GSIS), from any fovernment office and any other sources as we sufficient to pay the above loan. Upon 
default of payment of any installment, all other installments shall become due and payable and we jointly and severally agree to pay 
additional interest at the rate of ____ per annum of the total amount due until paid, payable when computed monthly. We 
therefore, authorized the office(s) concerned to deduct from our salaries, and other allowances like EEA, mid year/year end bonuses, 
cash gift and anniversary allowance and monies due us, individually, the necessary amounts and to remit said monies to the SCSLAI 
thru its duly authorized representative(s).We further signified our free and voluntary consent for the collection and processing of our 
personal sensitive information/data relating to this loan application and other SCSLAI processes. This authority to deduct and deed of 

assignment shall be irrevocable as long as the above loan or any renewal thereof remains unpaid. The over payment 
will be refunded by SCSLAI unless the co-maker has existing deficiency in their loan in which case it will be applied as payment. 

PRINTED NAME 
1 ___________ _ 
2 ___________ _ 
3 ___________ _ 
4 ___________ _ 
5 ___________ _ 
6 ___________ _ 
7 _________ _ 
8 ___________ _ 
9 ___________ _ 
10 ___________ _ 

11 ___________ _ 

12 ___________ _ 
13 ___________ _ 
14 ___________ _ 
15 ___________ _ 

SIGNATURE 
WE SIGNED AS CO-MAKERS 

EMPLOYEE NO/ EDP NO. DESIGNATION COURT/STATION 

NOTE: 1. Your payslip serves as�our SCSLAI receipt.
2. The equity and equita le loan are secured by my capital contribution and is understood that i cannot withdraw

from my capital contribution until the full paiment of outstanding loan obligations.
3. Loan a�f lications which are guaranteed by t e member's capital contribution shall have the option to avail LRI.
4. Only S LAI member can sign as Co-Makers. 

ATTACHMENTS: 
Loan Renewal: New Members with loan a��lication: 

•Duly accomplished Correct Loan Application
•Latest payslip 
• 1 government issued I.D. of borrower (Photocopy)

•Duly accomplished Membership application
•Duly accomplished loan application
•Latest payslip
•Appointment (Certified Photocopy)
• 1 government issued I.D. of borrower (Photocopy)


